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one the prime determin- 
ants farm income. Prices also are important 
but order take advantage them, the 
farmer must have physical product mar- 
ket, and production—whether crop live- 
stock—is greatly influenced precipitation. 
sufficient and fairly reliable rainfall enables 
the farmer plan his operations 
maximize production and reduce costs per 
unit product. Lack precipitation limits 
farm operations, frequently resulting in- 
creased costs and causing incomes indi- 
vidual farms highly variable from year 
year. 

Over much the Tenth Federal Reserve 
District, precipitation during normal better 
periods adequate for efficient agricultural 
production. During periods below normal 
rainfall, however, production frequently 
severely curtailed. significant that, 
the Tenth District, drought relatively fre- 
quent event and may extend over number 
years. Although average agricultural in- 
come this area compares favorably with 
other areas the United States, farmers 
many parts the District must plan their 
production and consumption programs 
lessen the effects extreme variability 
production from year year. 

addition the direct effects precipi- 
tation upon farm income, there the long- 
effect upon soils. Climate and plants are 
the most important determinants soil type 
within particular area. particular type 
soil may fairly stable under natural condi- 


tions but may undergo considerable alteration 
under cultivation intensive grazing which 
may increase hazards erosion and flooding. 

The effects precipitation are not all as- 
sociated with plant growth. The prevalence 
insect pests and plant diseases may in- 
timately associated with rainfall pattern. The 
occurrence wheat mosaic example 
the relationship between rainfall and plant 
disease. 

Rainfall necessarily conditioned other 
climatic factors the environment. Tempera- 
ture and air movement probably are the most 
important, because they largely determine the 
rate evaporation. Although rainfall may 
sufficient for crop production, high evap- 
oration rate may cause deficit removing 
the moisture before plants have oppor- 
tunity utilize it. addition, when evapo- 
ration high, plants require more moisture 
continue grow. 

the following pages, data precipita- 
tion for various locations the Tenth Dis- 
trict are presented and analyzed. attempt 
made indicate the great variability 
rainfall from one area the District an- 
other, well particular location over 
period years. The relationship between 
rainfall and crop yields also discussed. 
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Figure AVERAGE ANNUAL PRECIPITATION 
Tenth District 
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SOURCE: Climate and Man, Yearbook 1941, Department 


Climatic Regions 


general, possible describe precipi- 
tation the District decreasing amount 
and increasing variability from east west. 
Figure indicates the rainfall pattern for the 
District terms average annual rainfall. 

the United States were divided according 
climatic characteristics, there would five 
major regions—with humid, subhumid, semi- 


arid, arid, and summer-dry climates. These 
classifications are based the amount 
precipitation, with the exception the sum- 
mer-dry region which classified according 
the distribution rainfall during the year. 

Portions each these regions are in- 
cluded within the Tenth District except for 
the summer-dry region. The humid area indi- 
cated the darkest shading Figure 
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found southeastern Kansas, southwestern 
Missouri, and the southeastern and eastern 
parts Oklahoma. the average, rainfall 
this area exceeds inches annually. Warm, 
moist air moving northward from the Gulf 
Mexico meets masses cool air from the 
northwest, resulting rapid cooling air 
and release moisture. Relatively high 
temperatures and wind movement cause 
fairly high rate evaporation, thereby de- 
creasing the effectiveness precipitation. 
This area one general farming, including 
cotton production. 

The subhumid prairie region, including 
the eastern and central parts Kansas and 
Nebraska, central Oklahoma 
ern Missouri, has annual rainfall ranging 
from inches the southern part and 
most abundant during the early and middle 
summer, characteristic which enables this 
area important cereal-grain produc- 
tion. Prior settlement, trees were largely 
absent except along water courses and tall 
prairie grasses covered most the region. Al- 
though rainfall this area more reliable 
than the high plains, drought common. 

Immediately adjacent the prairies the 
west the semiarid region. This high plains 
region has elevation approximately 2,000 
4,000 feet above sea level and extends 
the eastern slope the Rocky Mountains. 
Average precipitation this region ranges 
from inches annually the southeastern 
portion less than inches the northern 
Great variability precipitation 
characteristic this area both quantity and 
form. Rainfall varies much inches 
annually from year year. Upon occasion, 
single shower will provide one third the 
total annual rainfall within day, and 
much one fifth within hour. 

The arid region includes western Colorado, 
northern New Mexico, and western Wyoming. 
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this area characterized great local vari- 
ability brought about differences topo- 
graphy well latitude, general air circu- 
lation, and relative position the continen- 
tal air mass. Crop production enhanced 
this area through irrigation utilizing the snow 
melt from the mountains. 


Precipitation Selected Stations 

Table includes comparative data an- 
nual precipitation nine weather stations 
situated within the Tenth District. choos- 
ing these particular stations, effort was 
made obtain climatic well geographi- 
cal diversity. Records prior 1907 are not 
available for Muskogee, while the lack 
available operating personnel has resulted 
number omissions the Norfolk, Law- 
ton, Chugwater, Colorado Springs, and Albu- 
querque stations. However, data are available 
for least years for all stations. 

The general pattern previously mentioned 
borne out examination these data. 
Precipitation tends decline amount from 
the subhumid region the east the arid 
region the west. Furthermore, precipitation 
appears increase within the subhumid and 
semiarid regions one moves southward. 
The failure this characteristic occur 
the arid region probably due the effects 


ANNUAL PRECIPITATION 
SELECTED STATIONS 
Tenth District, 1900-1952 


Station 


Subhumid region: 


Norfolk, Neb. 19.6 

Atchison, Kan. 19.1 

Muskogee, Okla. 22.8 

Lawton, Okla. 25.9 
Semiarid region: 

Chugwater, Wyo. 25.2 

Colby, Kan. 28.2 

Garden City, Kan. 28.8 
Arid region: 

Colo. Springs, Colo. 26.8 


Albuquerque, 


Numbe Coeffi- 
cient 
(In Inches) 
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topography well the fact that 
Albuquerque well within the desert region, 
while Colorado Springs situated almost 
precisely the transition from Great Plains 
Rocky Mountain topography. 

The variability precipitation, the other 
hand, increases moving from east west. 
Within regions, however, variability increases 
from north south conjunction with in- 
creasing precipitation. The coefficient 
variation used here measure variability. 
expresses departures from average per- 
centage terms. Therefore, the greater the 
variability the larger will the coefficient 
variation, and the less the variability the 
smaller will the coefficient. 

Total annual rainfall the Corn Belt area— 
represented Atchison and Norfolk—is con- 
siderably less than Muskogee. How- 
ever, variability somewhat less and the rate 
evaporation smaller, probably resulting 
equal greater amount moisture 
available for plant use. This undoubtedly 
one the reasons why the Corn Belt area has 
found specialization possible crop with 
relatively high moisture requirement, while 
greater diversification prevails the more 
humid southeastern part the District. 

the Great Plains area western Kansas 
and Nebraska, crop specialization may 


found along with relatively large variation 
precipitation. Perhaps all major cash 
crops, wheat requires little moisture for 
growth any and, therefore, one the 
few crops which can grown profitably 
the semiarid plains. produces well despite 
the unreliable rainfall this area. Fallowing 
has reduced the weather risk somewhat, but 
crop failure and abandonment still are not 
unusual. 

Despite the limited amount precipitation 
available the southwest and the unrelia- 
bility the little which does occur, man has 
been able stabilize crop and livestock pro- 
duction through the development irrigation. 
Because rainfall sporadic, irrigation has 
been developed much more intensively the 
arid and semiarid regions the western part 
the Tenth District than has the central 
and eastern parts. 

important that adequate precipitation 
received and the right time. Table 
indicates the average monthly rainfall over the 
53-year period the nine stations used 
Table the Corn Belt area, per cent 
the average annual precipitation occurs the 
five months from May through September. 
This the growing season for corn mois- 
ture tends available when needed. 
the southeastern part the District, about 


Table AVERAGE MONTHLY RAINFALL INCHES 
Selected Tenth District Stations 


Station 


Subhumid region: 
Norfolk, Neb. 
Atchison, Kan. 
Muskogee, Okla. 
Lawton, Okla. 

Semiarid region: 
Chugwater, Wyo. 
Colby, Kan. 

Garden City, Kan. 

Arid region: 

Springs, Colo. 

Albuquerque, 


SOURCE: Weather Bureau. 
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COEFFICIENT VARIATION, MONTHLY PRECIPITATION 
Selected Tenth District Stations 


Norfolk, Neb. 
Muskogee, Okla. 
Garden City, Kan. 
Albuquerque, 


SOURCE: Computed from Bureau data. 


per cent the rain occurs from April 
through August. and large, the average 
rainfall does not appear fluctuate greatly 
from month month does the Corn 
Belt area. The Great Plains receive the great- 
est amount rain during May, June, and July. 
More than third the annual rainfall occurs 
July and August the arid southwest. 
all stations, precipitation greatest during the 
growing season and least during the winter. 

Table shows how rainfall varied during 
each month over period years four 
Tenth District stations. the basis these 
data, appears that the variability pattern 
previously ascertained for annual precipitation 
also applies monthly rainfall. That is, 
variability increases from east west and 
from north south both monthly and 
annual basis. 


Precipitation and Crop Yields 

number correlations were computed 
using precipitation data from weather stations 
Atchison, Garden City, and Colby, Kansas, 
and average yields for selected crops the 
corresponding counties from 1913 1952. 
Although factors other than precipitation in- 
fluence crop yields, significant relationships 
between rainfall and crop yields were found. 
The results are discussed more detail below. 

The relationship between corn yields and 
precipitation Atchison, Kansas, indicated 
Figure The precipitation year used 
this analysis corresponds with the crop year 
from October the following September. 
From Figure can seen that minimum 
rainfall was required before any corn could 
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produced. rainfall increased, crop yields 
tended increase until bushels per acre, 
the average, were attained with inches 
rain. Apparently, precipitation excess 
this amount caused corn yields over the county 
decrease. Possible reasons for this are sat- 
urated soil conditions, flooding the bottom 
land where large proportion the corn crop 
Atchison County grown, failure the 
crop mature wet, cool years. 
Divergencies actual data from the aver- 
age relationship between corn yields and pre- 
cipitation represented the curved line 
factors. Over this period, there was gradual 
increase the cultivation higher yielding 
hybrid varieties. the acreage hybrid corn 


Figure PRECIPITATION AND CORN YIELDS 
Atchison, Kansas, 1913-1952 
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increased, the average county yield also in- 
creased. This factor may may not have been 
operative regardless weather conditions. 
Numerous factors influencing the effective- 
ness precipitation itself probably played 
important part and can used explain the 
divergence from central tendency. Tempera- 
ture, wind velocity, the number sunny days, 
and amount run-off during each year are 
among these latter influences. 

analysis wheat yields Atchison 
County, Kansas, relation precipitation 
indicates that this area precipitation prob- 
ably was excess the optimum for wheat 
production. total precipitation during the 
crop year from July through June increased 
from inches annually, wheat yields 
tended decrease from bushels per 
harvested acre. 

Similar analyses were made for Garden City 
and Colby, Kansas. Figures and illustrate 
the relationships which were found exist. 
yields Finney County (Garden 
tended increase the rate about .55 
bushels per acre for each inch additional 
precipitation during the crop year, while yields 
Thomas County (Colby) tended in- 


Figure PRECIPITATION AND WHEAT YIELDS 
Garden City, Kansas, 1913-1952 


SOURCE: Weather Bureau and State Board 
Agriculture. 


Figure PRECIPITATION AND WHEAT YIELDS 
Colby, 1913-1952 


SOURCE: Weather Bureau and Board 
Agriculture. 


crease about .65 bushels per additional inch 
rain. The greater rate increase Thomas 
County probably was due its more northerly 
location and the resulting lower rate 
evaporation. inch rain Colby was 
more apt effectively utilized than was 
inch Garden City. 

Analyses which the precipitation period 
was varied also were made Atchison, 
Garden City, and Colby. The first series, 
which only precipitation for the four months 
preceding harvest was used, produced 
nificant results. The second series used total 
precipitation over two crop years. This was 
done with the assumption that the level 
subsoil moisture during particular year 
largely result precipitation less evapora- 
tion and plant utilization during the 
ing year. The results were highly significant 
for Garden City and Colby, indicating that 
precipitation for the preceding year some 
importance determining wheat yields, par- 
ticularly the land fallowed. 

Climatic factors affecting wheat yields are 
similar those enumerated the discussion 
corn yields. Probably the possibilities 
hail, late frost damage, and dust storms (all 
more prevalent this area than farther the 
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east) should added. However, perhaps the 
most important single factor aside from pre- 
cipitation evaporation which probably 
somewhat greater this area. 

Similar analyses were made milo yields 
Colby and Garden City. The crop year was 
considered from October through the 
following September. The relationships be- 
tween precipitation and milo yields were found 
greater than the case wheat both 
Colby and Garden City. Using the precipita- 
tion over single crop year, milo yields 
Colby increased .97 bushels per inch pre- 
cipitation, and Garden City 1.02 bushels 
per inch. 

The use precipitation data for two years 
indicated that subsoil moisture indicated 
precipitation during the preceding year was 
slightly greater importance milo yields than 
was wheat yields. 


Figure PRECIPITATION AND MILO YIELDS 
Garden City, Kansas, 1915-1952 


Agriculture. 


Tenth District Agriculture 


Figure PRECIPITATION AND MILO YIELDS 
Colby, Kansas, 


SOURCE: and Kansas State Board 
Agriculture. 


Summary 

amount one moves westward through the 
Tenth District. Concurrently, the variability 
annual rainfall increases. The influence 
this rainfall pattern apparent the adjust- 
ments made agricultural crop production. 
the eastern portions the District, large 
number crops can grown and special 
methods for conserving moisture are not 
widely used the more arid regions. 
Farther west, summer fallowing and stand-by 
irrigation facilities are more prevalent, while 
the western extremes the District, crop 
production relies quite heavily irrigation. 

Successful crop production dependent 
upon sufficient moisture. Data presented in- 
dicate that the influence variation precipi- 
tation has upon crop production quite large 
and can measured roughly. However, other 
influences also affect crop production, the 
relationship between precipitation and crop 
yield often not might expected. 
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RETAIL TRADE 1954 


RETAIL SALES for 1954 established 
new record $171 billion exceeding the 
volume 1953 margin less than one 
half per cent, according advance 
report the Department Commerce. 
This record occurred spite the slower 
pace economic activity which developed 
mid-1953 and continued into 1954. Nonfarm 
employment averaged per cent less than 
1953, although the number 
creased somewhat from the February low. 
While wage and salary income was lower 
during the year, disposable personal income 
continued rise, fed mainly increases 
government transfer payments, such un- 
employment benefits, and reduction in- 
come tax collections. 

Reflecting the slower rate activity, retail 
sales were low during the first part the 
year. The seasonally adjusted sales total, 
which was $13.6 billion January, did not 


With strong the total retail 
sales set record small margin last year. 


BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


SEASONALLY ADJUSTED 
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SOURCE: Department Commerce. 


exceed $14 billion until April; subsequently, 
that volume continued 
Accompanying improved business conditions 
and more favorable outlook late the year, 
sales exceeded $15 billion adjusted basis 
December for the first time, according 
the advance estimate. record peak 
Christmas buying department stores, along 
with contra-seasonal increase automobile 
purchases the month, pushed sales above 
December 1953 $1.5 billion and above the 
previous record level for the month—set 
December 1952—by $1.1 billion. 

While employment within the District 
moved downward the Nation, the drop 
was less extensive because durable goods 
manufacture, which bore the brunt the 
decline, not heavily concentrated the 
area. Employment four District states 
the end the year actually exceeded the level 
the close 1953. Only Wyoming and 
western Missouri were employment declines 
larger than the Nation. 

The more favorable employment levels were 
reflected department store sales which in- 
creased per cent last year the District 
while declining nominally the United States. 
The 1954 sales index for the District equaled 
the all-time record set 1952. both the 
District and the Nation, sales were generally 
lower the first half the year. During the 
last half the year, District department store 
sales exceeded those the last part 1953 
per cent, accounting for the increase over 
the year. Nationally, the pickup the latter 
part the year was per cent. 

Department store sales the District, 
seasonally adjusted basis, expanded around 
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Improving late, District department store sales 
increased; nationally, sales declined 1954. 


SEASONALLY ADJUSTED, 1947 - 48 = 100 


125 


1950 1951 1952 1953 


per cent June and July under the influence 
greater promotional activity well in- 
creased sales summer goods, especially air 
conditioners. Over the year the District, 
increased sales men’s and boys’ wear and 
small wares, addition homefurnishings, 
contributed the favorable showing. Sales 
homefurnishings were swelled gains 
housewares, household appliances, and tele- 
vision sets. The increase was probably associ- 
ated with more aggressive pricing policies 
followed some retailers and the large vol- 
ume air conditioners sold last summer. 
Nationally, department store sales 1954 de- 
clined both durable and nondurable lines. 

The record level Christmas sales de- 
partment stores 1954 was associated with 
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the over-all improvement business condi- 
tions late the year, the increased optimism 
displayed consumers well business- 
men, and the steady rise disposable personal 
income. For December, increases depart- 
ment store sales more than one tenth were 
reported Denver, Albuquerque, and Okla- 
homa City and more than one fifth Wichita. 
The District total for the month was per 
cent higher than year earlier, while 
sales increased per cent. 

Reflecting the increase the size the 
market, gasoline service station and drug 
store sales increased moderately last year, 
while food store and restaurant sales advanced 
nominally. The other major categories, which 
include mostly durable goods and clothing, 
are consumed over period time and their 
replacement may postponed. Sales these 
items failed match those 1953. Furniture 
and appliance and apparel store sales declined 
per cent, while automotive sales and those 
the lumber and hardware group were 
around per cent lower. 

Incomplete reports from the states Kan- 
sas, New Mexico, Oklahoma, and parts 
Colorado indicate that increases total sales 


Nationally, sales most nondurable goods 
were stronger than those durable groups. 
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New passenger car registrations declined less the District than the Nation. 
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SOURCE: Polk Co. 


compared favorably with the slight gain the 
Nation. Missouri and Nebraska, similar in- 
formation indicates sales declined slightly. 
Where the breakdown sales lines 
available, possible compare trends 
these District states and the United States. 
Parallel movements occurred sales food 
and apparel. Sales District building ma- 
terial stores, however, registered increase 
compared decline nationally, while drug 
store sales dropped contrast the United 
States experience. Furniture store sales the 
District declined for the second straight year 
and were substantially lower than the 1952 
record level. 

Public acceptance the 1955 car models 
was favorable, with preliminary reports in- 
dicating that automobile sales the United 
States during December were the largest for 
that month history exceeding December 
1950 around per cent. Boosted 


PER CENT CHANGE MONTHS, 


COLORADO 

NEW MEXICO 
KANSAS 
OKLAHOMA 
WYOMING 
UNITED STATES 
NEBRASKA 


MISSOURI 


early model change-over, sales exceeded the 
November level two fifths and the Decem- 
ber 1953 level almost three fifths. 
spite this showing, total sales 1954 were 
about 200,000 units lower than the 5.7 million 
cars sold year earlier. New passenger car 
registrations, which may regarded 
measure sales, are available states for 
months. The extremely high level sales 
December not reflected this comparison, 
but the declines the District generally were 
smaller than the per cent national drop for 
months. Only Nebraska and Missouri, 
where registrations dropped one tenth, was 
the rate exceeded. Kansas, and 
especially Colorado and New Mexico, 
the 1954 level approximated that year 
earlier. Car registrations the United States 
last year exceeded the 1952 level each month 
but matched 1953 registrations only June 
and December. Registrations the seven Dis- 
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trict states indicate much the same pattern, 
although the 1954 level exceeded that 
year earlier March, May, and June. 

The relatively better showing depart- 
ment store sales the District last year was 
concentrated the metropolitan areas. Sales 
the smaller cities serving more rural 
market declined the seven geographic areas 
listed the accompanying chart. Increases 
several the metropolitan areas were quite 
extensive, ranging per cent Okla- 
homa City. Sales increases Oklahoma City, 
and lesser extent Denver, were part 
the consequence the comparatively lower 
volume sales 1953. Oklahoma City, the 
increase was preceded per cent sales 
decline 1953 relative 1952. Denver, 
sales declined per cent from 1952 1953 
while increasing per cent last year. The 
per cent gain department store sales 
Wichita mirrors part the per cent in- 
crease aircraft employment there during the 
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year. Sales increased per cent the Omaha- 
Lincoln area for two successive years, while 
Kansas City sales remained the 1952 level 
for the past two years. St. Joseph was de- 
clared area substantial labor surplus 
the Department Labor recently. De- 
partment store sales there declined per cent 
1953 and additional per cent last year. 

Farm income continued decline much 
the District last year and adversely influ- 
enced the sales many rural communities. 
For the first months the year, cash re- 
ceipts from farm marketings were down per 
cent the United States and per cent 
the seven District states. The national de- 
cline receipts was exceeded Colorado, 
Nebraska, and Wyoming. Receipts declined 
and per cent, respectively, Missouri and 
Oklahoma, while remaining stable New 
Mexico and increasing per cent Kansas. 

Department store sales declined one tenth 
the small cities Wyoming and eastern 


Tenth District department store sales showed improvement the metropolitan 
areas, while declining the smaller cities. 
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Nebraska, indicating the influence the re- 
duced level farm income these areas. 
Department store sales were per cent lower 
northeastern Colorado, the only nonmetro- 
politan area the state for which information 
available. the Kansas and Oklahoma 
areas listed the chart, the declines were 
small, were the changes farm income. 
the Tri-State area, per cent decline 
sales was associated with drastic decline 
employment ordnance depot near Pitts- 
burg, Kansas; this city the only one the 
District classified having “very substan- 
tial labor surplus.” 

The experience department stores 
December the small cities was equal 
better than that December 1953, although 
the per cent improvement registered for the 
District was approached only the small 
cities Wyoming. the Kansas and Colo- 
rado areas, December sales were and per 
cent higher than 1953, and change oc- 
curred the other three areas. 

Farm implement sales are usually sensitive 
changes farm income, although the stim- 
ulus continued mechanization and replace- 
ment needs may have modified the response 
1954. Sales farm implement dealers 
the Nation during 1954 were only slightly be- 
low 1953, representing continuation the 
decline from the 1952 levels. the District, 
sales stabilized near the 1953 level. 

The decline sales was not uniform the 
rural areas. Information gathered from sources 
such state sales tax returns indicates that 
total retail sales increased many rural coun- 
ties the District. Almost all the counties 
the central portion Kansas recorded 
higher sales for the first months the year. 
Oklahoma, sales increased approximately 
half the more than cities for which in- 
formation available. Some the counties 
along the southern border well the 
northeastern corner Nebraska showed 
sales improvement. Sales increases also were 


reported certain areas the Colorado 
Plateau Region New Mexico and Colorado 
where uranium mining activity booming, 

Movements consumer credit constitute 
another dimension retail sales activity. In- 
stalment purchases consumers the United 
States picked from the reduced level the 
early months 1954 the year 
Loans extended automobiles during the 
first five months the year, when 
for seasonal variation, were more than one 
tenth lower than the average 1953. While 
the level auto loans 1954 remained below 
that 1953, except June and December, 
the volume later months exceeded that 
the first part the year. Loans made 
for the purchase other consumer goods re- 
mained below the level 1953 until October. 
Although consumer loans extended increased, 
repayments continued upward and the amount 
instalment credit outstanding was fairly 
stable for much the year. 

Consumer instalment credit extended 
commercial banks the District also was 
lower earlier the year but November 
was per cent higher than year earlier. The 
increase sales the department stores 
the District was concentrated credit trans- 
actions cash sales showed change. Sales 
regular charge accounts increased per 
cent last year, while instalment sales were 
per cent higher. The per cent decline 
purchases furniture stores the District, 
however, was centered instalment accounts 
cash sales declined only per cent and 
those charge accounts increased per cent. 

The high volume sales during 1954 en- 
abled retailers obtain better control their 
inventories. Although seasonally adjusted 
total retail inventories the United States 
increased slightly November from the low 
point for the year reached October, they 
were about $500 million lower than the 
beginning 1954. Seasonally adjusted de- 
partment store inventories the Nation were 
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Stock-to-sales ratio District department stores 
declined from 1953 but-exceeded 1952. 


140 
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low the spring, then increased into the sum- 
mer months, but not much the pre- 
vious year. the District, department store 
inventories also increased from low April 
level yearly high August, seasonal 
basis. However, this peak was nearly per 
cent lower than the same month year earlier. 
the previous year, department store in- 
ventories the District declined after August; 
the end 1954 they were per cent lower 
than year earlier. Within the District, de- 
clines ranging per cent occurred 
all areas except Oklahoma City and Tulsa, 
where expansion around per cent took 
place inventories. the end No- 
vember, furniture store inventories the Dis- 
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trict were cent lower than year earlier, 
compared per cent decline nationally. 

Reflecting the pickup sales well 
lower inventories, the stock-to-sales ratio 
department stores the District remained be- 
low the 1953 level after March. The 1952 
level was exceeded, however, each month 
except July. Although outstanding orders dur- 
ing the first half 1954 were considerably 
below the volume year earlier, the in- 
crease sales the summer months had the 
effect spurring stock replacement and the 
amount orders each month after August 
exceeded that 1953. 

review, the volume retail sales ex- 
panded considerably from the low levels 
the early months the year. The improve- 
ment business activity which started the 
fall was accompanied increasing volume 
sales that culminated unprecedented 
monthly total for December. the District, 
department store sales exceeded the 1953 vol- 
ume after June, sales increased per cent 
for the year compared slight decline na- 
tionally. Other sales indicators also point 
relatively better showing the District than 
the United States. However, this District 
improvement was concentrated largely the 
metropolitan areas many rural communities 
continued feel the effect drought and 
lower farm income. 


130 130 
120 
10 100 


TOTAL UNEMPLOYMENT 
AND NONAGRICULTURAL EMPLOYMENT 


BANKING THE TENTH DISTRICT 


Reserve Reserve 


City Country City Country 

Member Member Member Member 

District Banks Banks Banks Banks 

December 1954 Percentage Change From 


Tenth Dist 


Colorado 
Kansas 
Missouri* 
Nebraska 
New Mexico* 
Oklahoma* 


Wyoming 


*Tenth District portion only. reserve cities this state. 


NONFARM REAL ESTATE DEBT 
OUTSTANDING 


PRICE INDEXES, UNITED STATES 


Consumer Price 
Wholesale Price 


Revised. 
TENTH DISTRICT BUSINESS INDICATORS 


Value 
Check 
Payments 


Value 
Department Residential 


Percentage change—1954 from 1953 


District 
and Principal 
Metropolitan 


Tenth Dist 
Denver 
Wichita 


Omaha 
Okla. City 
Tulsa 


Dec 
Deposits Ind 
ndex 
110.04 
Dec. 
Areas 
Year Yea 


